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duHaHCOBas CHCTEMa — Ba)KHEHINAsk COCTABIAIONas (PyHKIIMOHUPOBAHUS
U Pa3BUTHS KaK MUPOXO3SHUCTBEHHBIX CBsI3€H, TaK M 3KOHOMHUK OTIEJIbHBIX
CTpaH W/WIM WX aJbsSHCOB. HecMOTpsl Ha KaXyIIylocs CaMOAOCTaTOYHOCTD
C TOYKH 3pEHUsI COACUCTBUS (MM TPOTUBOACHCTBHS) IKOHOMUYECKUM MPOIIeC-
caM, B KaXIbIll KOHKPETHBIN POMEKYTOK BPEMEHN OHA OTPAXKAET, C OMHOU CTO-
POHBI, OTIPENIENEHHYIO TEOMOIUTUYECKYIO CUTYaLHIO, & C APYTON — TOCTUTHY ThIA
YPOBEHb HayYHO-TEXHOJIOTHYECKOTO pa3BuTHs. Bo3neiicTBue Ha (hnHAHCOBYIO
CUCTEMY TAaKOTO PO/ia «BHEUIHUX» (PAKTOPOB M 0OCTOATENHCTB, KaK MPaBUIIO,
JIOBOJIBHO CJIOXHO, YaCTO MOKET HE COBIAJAaTh BO BPEMEHU M UMETh PA3HYIO
HaMpaBJICHHOCTb.

Ceronus, M0 MHEHHIO MHOTHX CHEIHAINCTOB, CIOKHOCTh MUPOBOH (u-
HAaHCOBOH CHCTEMBI JOCTUIJIA YTPOXKAIOUIETO YPOBHS. DTH YIpO3bl CBSI3aHBI
HE TOJIBKO C BO3/IEHCTBHEM yKa3aHHBIX ()aKTOPOB, HO U C TEMH PHCKAMH,
KOTOpBIE TauT B cebe HENmpO3payHOCThb MPOLECCOB CO3/aHUS JCHET 3a CYET
MEXaHU3MOB 3aMMCTBOBAHHS BCE PACIIUPSIOIINMCS COCTABOM HAllMOHAJIBHBIX
U mo0anbHBIX UTPOKOB (cTaThs A.B. Ky3Hnerosa).

B Hamreii ctpaHe Ko BCeM MEpEUnCIICHHBIM (pakTopaM H00aBiIsIOTCS 00-
CTOSITENIbCTBA CAHKIIMOHHOTO XapaKTepa, KOTOphIe CYLIECTBEHHO TpaHCchOp-
MUPYIOT U YCIIOKHSIOT HE TOJIBKO CUCTEMY BHEIIHEOKOHOMHYECKHX, HO TaKXkKe
Y BHYTPEHHHX PacueToB.

Kaxk npezcrasnsiercst aBTOpy 3THUX CTPOK, IpeiaraeMble B pamKkax (popmmu-
POBaHUS U Pa3BUTHUS HOBOM CHUCTEMBI PACUETOB PELICHHUS, IPEAIPUHUMAEMbIE
B OTOM CBSI3W IIard M Mepbl, HEOOXOIUMO OIICHHWBATh HE TOJBKO C MO3HUIIUHU
MIPEOIOJIEHUS] PUCKOB U Mpo0JieM cOOCTBEHHO (PMHAHCOBOM CHUCTEMBI, HO TaK-
K€ M C TOUKH 3PEHUS CO3[AaHUS YCIOBUH U NPEANOCHUIOK MOCTYIATEIBHOIO
pa3BUTHUS OTEUECTBEHHOW YKOHOMUKH B CpeHe-, U, TeM Ooliee, 10JIr0CPOUHOM
HEPHOJIE.

Tak, Hampumep, Kak MOKa3aHO aBTOPAMM HACTOSIIEH TeMmaThuyecKon
nonOopku, bank Poccum B 1enoM mpoBOIUT JOCTATOYHO PE3YIBTATHBHYIO
MOJUTHUKY MO CTaOWIM3AMKU Kypca pyOist U CO3JaHHUIO YCIOBHM ISl YBEJH-
YeHUsl JO0NU PyOJIEeBBIX PacuyeTOB BO BHENIHEIKOHOMHUYECKOW JEATEIbHOCTH
(crarpa B.A. [Mumuka u I1.B. AnekceeBa). OqHako BIUSHUE NPEANPUHU-
MaeMbIX UM MEp Ha pelIeHHEe MPOoOJeM JOITOCPOYHOTO PAa3BUTHSA HE CTOJb
0JIarOTBOPHO — OHU SIBHO HE CHOCOOCTBYIOT 3aMETHOMY MOBBIIICHUIO
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MHBECTUIIMOHHOMN akTHUBHOCTU. MMeromas MecTo MmpakTHKa MpeaoCTaBICHUS
TOYEUHBIX JIBTOT U TIpedepeHInii OpUeHTUPOBaHa, CKOpee, Ha MOIIepKaHHe
«MHHUMAJIbHO-IPUEMIIEMBIX)» TEMIIOB Pa3BUTHUS.

OueBuaHo, Poccunm octpo HeoOxommma cucTemMa Mep, HarpaBiIeHHas
Ha MOJACPKKY MPOEKTOB M MPOrpaMM «IIPOPBIBHOTO XapakTepay, Ha co3fa-
HUE YCIIOBUH U MPEINOCHUIOK POCTa YKOHOMHYECKOW aKTHBHOCTH Ha BCEM €€
OTPOMHOM MPOCTPAHCTBE, @ HE TOJILKO B 2—3 JOMUHUPYIOLIMX arlioMepanusx.
JaHHOW 3amade, B 1EJIOM, OTBEYAECT MCIOIB30BaHUE cpenacTtB PoHAa HALMO-
HanbHOro 6marococrostuus (PHB), x0T, Ha HamI B3I, 3Ta Mepa 3arno3gana
netr Ha 20-25. Jlo HenaBHero Bpemenn ®HB urpasi nmodrn MCKIIOYUTEIBHO
(puCKaJIbHYIO POJIb — OH aKKyMYJIMpPOBaJl He(hTerazoBble CBEPXI0X0bl, KOTOpPhIE
WCIIONB30BAIMCH TOKE MPEHMYIIECTBEHHO JUIS (DUCKATBHBIX WHTEPBEHITHH,
HaNpaBJICHHBIX Ha MOJAEpkKaHUE Kypca pyos.

ITpu sTom mpu cozgannu @HB ObIT MPOUTHOPUPOBAH U OTEYECTBEHHBIN
OTIBIT, M OMBIT psiZia APYTHX YCHEIIHBIX B MOJUTUKE CTPYKTYPHON MOJEpHU3A-
MU SKOHOMHUKHU CTPaH «PECYpPCHOM CIEIHaIN3aIuiy» 10 CO3IaHUI0 YCIOBHMA
U MPENNOChIIOK YCTOMYMBOTO Pa3BUTHUSA 3KOHOMHUKHU. YBBI, JUIMTEIBHOE Clie-
JIOBaHWE JIOTMaM MOHETapHO-(UCKATHHOTO PETryIUPOBaHUS IKOHOMHUYECKUX
npoIieccoB, 0O0sI3Hb KOppymniuu (MMerorias 1moj; coboif OCHOBY), a TakKke
CJIIO)KHOCTH aIMUHUCTPUPOBAHUS MPOIIECCAMHU peaT3aIlii KPyITHOMAacITa0-
HBIX TPOEKTOB (3TU KoMIeTeHIIMH, KoTopbiMu obnagan CCCP, B coBpeMeHHOi
Poccun mpakTudecku yTpadeHsl), IPUBEIN K TOMY, YTO Ues TpaHCGhOpMaIiH
SKOHOMHKHU 3a cYeT He(TerasoBbIX OXOJIOB peaju3yercs y Hac B CaMOM
YIPOIIEHHOM BHUJIE.

B mporecce Tpanchopmalum CUCTEMbI paCUETOB BaXKHO TaK)Ke YUUTHIBATH
0COOCHHOCTH «HOBOH ITU(PPOBOI PeaTbHOCTH», a UMEHHO: TTOSBIIEHHE TU(PO-
BBIX BJIIOT U OTKPBIBAIOLIUXCS B CBA3U C HUMH HOBBIX BOBMOXKHOCTEN pa3BUTHS
1 GUHAHCOBO-KPEIUTHOW CUCTEMBI, U B IIEJIOM COBPEMEHHON SKOHOMUKH (CTa-
Tbst E.A. JlanunoBo#i u A.B. Macnosa). B Hamieli cTpane npenpruHIMArOTCS
YCHJTUS TIO CO3JIAaHUIO U TIPOJIBIDKEHUIO «IIH(PPOBOTO PyOIIs», GOpMHUPOBAHUIO
HOBBIX TIOAXOA0B K MPOBEIECHUIO KIIMPUHIOBBIX PACUETOB C JIPY>KECTBEHHBIMH
CTpaHaMH, a TaKXe 10 YMECHBIICHUIO BO3MOXKHOCTEH ONMMOPTYHUCTHYECKOTO
MOBEJIEHUS CO CTOPOHBI HEAOOPOCOBECTHBIX YUACTHUKOB (DMHAHCOBOT'O PhIHKA
(crares U.B. ITmmmnenko).

Bmecte ¢ TeM peleHre BceX OTMEUEHHBIX BBIIIE MPOOJIEM HE MOXKET
OCYIIECTBIISITECSL B OTPBIBE OT PEATbHBIX BOCIPOM3BOJCTBEHHBIX MPOIIECCOB
B DKOHOMUKE CcTpaHbl. K unciay coObITHH, UMEIOIIUX Ha B3IV aBTOPA, SIBHO
AHTHUCOITMABHBINA XapaKTep, OTHOCATCS CO3IaHWE M PAa3BUTHE KpalHE He-
MPO3payHOil (PMHAHCOBOM «IOAOTPACII» KPUIITOMAaWHUHTA.



B.A. KPIOKOB

B 0COGEHHO CII0KHOM MOJIOKEHUU OKAa3aJMCh C 3TOW TOUKH 3PEHHUS pe-
ruoHsl Boctounoit Cubupu. B coBeTckue rofpl B paMKax CUCTEMBI LIEHTPAJIH-
30BaHHOTO IJIAHUPOBAaHUA U ynpasieHus B KpacHosipckom kpae u Mpkyrckoii
o0nacTy OBUTH CO3/IaHBl YHUKAIBbHBIE YHEPTeTHYECKNE OOBEKTHI M paCCUMTaH-
HbIE Ha HU3KYIO (HOMHUHAJIBHO) C€0ECTOMMOCTh MPOU3BOIUMON UMH SHEPTHH —
KOMIIIEKCHI SHEPrOeMKHX Mpou3BOACTB. [Ipu 3TOM, OnHAKO, KOMMYHAIbHOE
ANEKTPO-, U, B OCOOEHHOCTH, TETUIOCHA0KEHNE MECTHBIX HACEICHHBIX ITyHKTOB
OCYIIECTBISIIOCH TIIaBHBIM 00pa3oM 3a CUeT yroibHOU reHepanun. B pesynsra-
T€ BO MHOTHMX M3 HUX BO3HHMKJA TaK Ha3blBaeMasi «IpobiemMa 4epHOro HeOay.

Ha onpenenennoM 3tamne pa3BUTHS C STOH MPOOIEMON CTAITKHBAINCh MHO-
rue [UBWIN30BaHHbIE CTPaHbl. B OOJIBIIMHCTBE U3 HUX, MPUACPKUBAOIINXCS
COLIMAJIbHO-OTBETCTBEHHON MOJMTHUKH, C LEJIbIO €€ PEeIICHUsS ObLT B3SAT KypC
Ha IIMPOKOE MCTIOIb30BaHHE B KOMMYHAJIbHO-OBITOBOM CEKTOPE AIEKTPUUECTBA,
MOJTy4aeMoro Ha 0a3e HKOJIOTHYECKH MPUEMIIEMBIX HCTOYHHUKOB. YTO ke nuMe-
eT MecTo B ycinoBusix Bocrounoit Cubupu B Hactosiiiee Bpemsi? «IIpobaemy
YyepHOro HeOay 3/1eCh MpeIaraeTcsl PeuInTh IMIaBHBIM 00pa3oM 3a CUeT Tra3u-
¢dukanuu — T.e. nepesona umeromuxcs TOL[ u 'POC na npuponnsrii ras. Ho
Ky/la UIeT HU3K03aTpaTHas THAPOIHEPTHsl, KOTOPasi 3a Tofibl peopM yTpaTuia
0OJBIIYI0 YaCTh KPYHHBIX HMHIYCTPHAIbHBIX NOTpedurtesneit? YBbl, BO Bce
BO3pacTaromux Macmrabdax (koropsie yxe npesbimator 10% mommoctn OY
Cubupu) oHa HampasisieTcs Ha ... MAHHUHT KpuntoBanmioThl. [locnennuii xe,
KaK M3BECTHO, OTIIMYAETCS HE TOJBKO BBICOKOH SHEPrOEMKOCTHIO (MOIIHbIE
cepBepbl TPeOYIOT MOCTOSHHOTO OXJIAXICHUS), HO U KpaillHEH CTemneHbIo
HETNPO3pPavyHOCTH, Ja U HOCUT SBHO CIIEKYJISATHBHBIA Xxapakrep. dDaktuuecku
Ha OOHIMPHOW TEPPUTOPUH CO3JAIOTCS «UYEPHBIE ABIPHI», Yepe3 KOTOpble Ha-
[IMOHAJIBHOE OJIArOCOCTOSIHUE «HCY€3aeT» B HEM3BECTHOM HAlpaBlICHHH, I10-
CKOJIbKY J10ObIYa KpUITOBAJIOTHI MMOKAa HUKAK HE PETYIHPYETCS POCCUUCKUM
3aKOHOJIATEIIbCTBOM.

CoBpeMeHHbIe HH(POPMAIIMOHHBIE TEXHOJIOTUH HE TOJIBLKO TPaHC(HOPMUPY-
IOT CUCTEMY PacueTOB — CO3/aBasi HOBbIE HHCTPYMEHTBI, IOBBIIIAs €€ THOKOCTh
U aJJallTUBHOCTb, KIIMEHTOOPUEHTUPOBAHHOCTh, HO ¥ (POPMUPYIOT MIPEANIOCHUIKH
YBEJIMYCHHUSI TIPO3PAYHOCTH M CHIDKEHHSI PUCKOB CHCTEMBI, B TOM YHCIIE — CBSI-
3aHHBIX C OMMOPTYHUCTUYECKUM MOBEACHUEM HOBBIX AIMHUTEHTOB IUIATEKHbIX
cpeactB. JlaHHBIE TEXHOJIOTHHU TO3BOJISIOT B MEPCHEKTHBE JICIIEHTPATN30BATh
KOHTPOJIb HaJ ACHbraMH U JIPYrMMU (PUHAHCOBBIMH MHCTPYMEHTAaMH, HO TIPU
9TOM BO3HMKAET Ba)XKHas MPOOJIeMa UX OTBETCTBEHHOTO HCIOIb30BAHMS.

Jns oreuecTBEHHOW (PUHAHCOBOM CHCTEMBI B YHCIO MEPBOOYEPEIHBIX
po6eM, TpeOyIONUX PENIeHHsI, BEIXOAUT YK€ HE TOJIBKO M HE CTOJBKO THO-
Kas aJanTtanus K MEHSIOMIMMCS BHELITHUM YCJIOBUSM, CKOJIBKO (POPMHUpOBaHUE
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U COACUCTBHE PA3BUTUIO KOONEPALMOHHBIX M MHTEIPALMOHHBIX HKOHOMH-
YECKHMX IIPOLIECCOB C APYKECTBECHHBIMH CTpaHaMHU WM NapTHepaMH. Bpsn mm
KTO-TO CEroJHs BO3bMETCS OCHApUBaTh TOT (PAKT, YTO TOJBKO TECHAs CBS3b
U B3aUMOOOYCJIOBIEHHOCTh (DHHAHCOBO-KPEIUTHOTO CEKTOPa C peallbHbIMU
BOCIIPOU3BOJICTBEHHBIMU IPOLIECCAMU MOTYT OBbITh OCHOBOM YCTOMUMBOCTH
H IOCTYIATENbHOCTH COLUAIbHO-9KOHOMUYECKOTO Pa3BUTHSL.

(DHUHAHCOBO-)KOHOMHUYECKHE B3aUMOICHCTBHA U BHYTpU Poccuu, u 3a ee
npezeaMy, OCHOBAHHBIE Ha MPAaBUJIaX M MMOJXOAAX MepHoja «0e3rpaHuIHOM»
miobanu3anuu U qomuHupoBaHus noiutapa CIHIA B kauecTBe OCHOBHOH pe-
3epBHOM BaJIFOTHI, 0€3yCIIOBHO, OyIyT MEHATHCS. [ TaBHBII BEKTOp N3MEHEHHIA,
KaK 3TO IIOKa3bIBAalOT aBTOPbI TeKyled Temaruueckod nopbopku «OKO» —
JICIEHTPAIM3alUs U y4eT HHTEPECOB U 0COOEHHOCTEH KaK OTAEIbHBIX CTPaH,
TaK U UX 00bEIUHEHUI.

besycnoBHO, 3TOT mepexon OyneT MPOMCXOIUTh HE cpa3dy W HE BAPYT —
TYT NPUHIUIHAIBHO BaKHA MOCTYNATEIbHOCTh MEP U LIaroB B BHIOPAHHOM
HanpasieHud. M ¢ 3Toil Touku 3peHns u 3koHoMuKa Poccum, u ee hrHaHCcOBast
cucTeMa HaxoJsTcs, NOXKalyl, B caMoM Hauasie ImyTu. OBnajgeHue (puckalb-
HO-MOHETAPHBIMU pblYaraMi U HHCTPYMEHTaMH PEarupoOBaHUS HUKAK HEIIb3s
OTHECTH K YHCITy HaBBIKOB, TOCTATOUHBIX JAJIs1 00ECIIEYEeHUs] yCTOMYMBOIO CO-
[AaJIbHO-9KOHOMHYECKOTO pa3BUTHs. B3auMOIIOHNMaHUE, OTKPBITOCTH U JOBE-
pHe — BaKHEHIIe HOPMBbI, KOTOPbIE HAM BCEM HEOOXOAUMBI [Tl (POPMHUPOBAHHUS
1 OT€YECTBEHHOM, U HOBOH II00aIbHONM KOHPUTYpaIy (PMHAHCOBON CHCTEMBI.

MaBHbIN pegakTop XypHana, KPIOKOB B.A.
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