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NHBecTnunmn

B Mabli OM3HEC B PErMOHE
(Ha npumepe TiomeHckon obnacTn)

H.B. BAKLUA, kaHanpat akoHoMuyecknx Hayk. E-mail: bakscha@mail.ru
A.P. MELLKOBA, TiOMEHCKMIA rocyAapCTBEHHbIV YHUBEPCUTET

Llenb ctaTbu — BbiIBJIEHWE 3aBMCMMOCTU Pas3BUTUSA CYOBLEKTOB Masoro
613Heca OT MHBECTULMOHHOIO KiuMmaTta B pervoHe. BblaBuHyTa runotesa, 4To
COBOKYMHbIA 06bEM WHBECTMLMIA, NPUBEKAEeMbIX B 9KOHOMWKY PErvoHa, BnusieT
Ha pa3BuTMe CyOBLEKTOB Manoro npeanpuHMMaTtenscTsa B GOSblUei cTeneHu,
4YeM MpsiMble MHBECTMLMU B 3TOT cekTop. Anpobauumsa npoBeneHa Ha npumepe
TiomeHckoi obnacTn. Ha ocHoBe MOAEnMpoBaHWUS KOPPENSUMOHHBLIX U perpec-
CMOHHbIX 3aBUCMMOCTEl [0Ka3aHO 3HAa4yMMOEe BJIMSIHME COBOKYMHOro obbema
VHBECTULMIA, NPUBEKAaEMbIX B 3KOHOMWKY PEervoHa, Ha pa3BuTve CyObekToB
Masioro npeanpuHMMaTenscTea.

KnoyeBblie ¢/10Ba: UHBECTMLMW, KOPPENSILLMOHHO-PEerpecCUOoHHbIM aHanus,
pasBuTUE CyGHLEKTOB Masioro npeanpuHMMaTenbcTea

Lenbro cTaThu SBISACTCS OIpEICICHUE BIUSHUS WHBECTHIIN-
OHHBIX BJIOXXCHUH B CyOBEKTHI SKOHOMHKH Ha 3HAUYUMBIE (paKTOPHI
PErHOHAIBHOTO Pa3BHTHA C HCIIOIH30BAaHUEM KOPPEIAIHOHHO-
PETPeCCHOHHOTO aHajH3a, a TAaKKe BBIIBICHHE HEOOXOAMMOCTH
YYHUTBIBaTh TH MU3MCHEHHS IIPH pa3paboTKe IPOrpaMM pa3BUTHS
MAaJIoTO MPEIIPHHIMATEIHCTBA B PerHoHe. Pe3ynbTars! nccienosa-
HUS, Ha Hall B3MJISLI, MOTYT HPEACTABIATE HHTEpPEC IS CyOBEKTOB
TOCYIapCTBEHHOTO YIPABICHUS M MPEATPHHIMATEICH.

KonmdecTBOo ManbpIX NpeanpUATHI (BKIIOYAs MHKPOIPE.-
npusatus) 3a 2006-2015 rr. B TroMeHCKOW 00JacTH YBEIUYIHIOCH
B 4,3 pasa—c 17542 no 74633 [1]. I1pu 3TOM HaOIIOAATIOCH CHHXKEHHE
KaK BBIPYYKH, TaK ¥ MPUOBUTH MAJIBIX TIPESAIPHATHH TPU 3HAYATCIIH-
HOM pocTe YOBITKOB (puc. 1).

OcHOBHBIE CepBl eITSITFHOCTH MATBIX TPEPHATHI — OIITOBAS
1 po3HHYHAas TOproBis (32%), onepanuy ¢ HEABMKAMBIM HMYIIE-
ctBoM, apeHna (21%), crpourtensctBo (18%), TpaHCHIOPT U CBS3B
(9%), 1. e. Gonmee TONOBHHBI M3 HUX HE MPOU3BOMAT IPOIYKIIHIO,
a peanusymor ee [2].

B 2014 r. mo cpaBuenuto ¢ 2008 r. B 001acTH OTMEYAETCSI CHU-
YKCHUE KOJIMYECTBA NMPHOBUTEHBIX MPEIIPUATHI U POCT yOBITOUHBIX

(puc. 2).
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UcTouHukm puc. 1, 3: [2], pacyeTbl aBTOPOB.

Puc. 1. Pe3ynbTaTbl 4EATENIbHOCTU ManblX NpeanpuaTun
(BKAOYas MuKponpennpuaTus) oT Nnpoaaxu ToBapos,
npoaykummn (paboT n ycnyr) B ToMeHCKo obnacTtu
32 2009-2014 rr., % K Nnpeabloywemy ronoy
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UcTouHuk: [3], pacyeTbl aBTOPOB.
Puc. 2. YoenbHbln BeC NPUObINIbHBIX U YObITOYHbIX
ManblX NPeanpuaTuiA (BKaoYas MUKPONPEANPUATUS)
B TiomeHckon obnactu B 2008-2014 rr.,
% oT 0bLero yucna
AHanu3 peHTa0eIbHOCTH MPOAaX CYOBEKTOB MAJOTO MPEAIPH-
HUMATEIbCTBA II0KA3bIBAET, YTO B CPEAHEM HA NIPOTSIKEHUH CEMU JIET
NPUOBLIH COCTaBHIIA BCETO OKOII0 5% oT BeIpydkH: B 2008 T. — 5,6%,
B 2009 T. — 5,0, 820101 — 3,2, B 2011 1. — 29, B 20121 — 3.7,
B2013r. — 12,8, 82014 1. — 7,1%.
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PeruonanbHOe CIUIOMIHOE OOCIICIOBAHUE CPETHUX M MAJIBIX MTPEJI-
npuatui, nposenenHoe B 2015 . B TromeHckoii o6nacTu, mokasasio,
YTO KOJIMYECTBO JIEHCTBYIOIUX MPeANpusTHii coctaBuio 37416 (3a-
perucTpupoBaHHbIX — 68961), 00beM BIIOKEHHBIX MHBECTHLIMH B TIPO-
n3BozcTBO B 2014 1. mo cpaBHenuto ¢ 2013 r. cuusmies Ha 8,1% [2].

[IpoBeJcHHBIN aHANM3 AMHAMUKA Pa3IHYHBIX COLMAIBHO-3KO-
HOMHYECKHX TOKa3aresieil peruoHa 3a 10 jeT mo3BojsieT TOBOPUTH
00 yBenu4YeHHH OOBEMOB BaJlOBOTO PETHOHAIBHOTO MPOIYKTa,
MIPOMBIIIJICHHOTO MTPOM3BOJICTBA, a TAK)KE WHBECTHIINI B OCHOBHOMU
kanutan (puc. 3).
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UcTouHuk: pac4eTbl aBTOPOB.

Puc. 3. AuHaMnKa OCHOBHbIX 3KOHOMUYECKNX NokasaTtenei

TiomeHckon obnactu 3a 2006-2014 rr., %

3HAUNTENBHBINA TOAhEM WHBECTHIIMA B OCHOBHOM KaruTaji B Tro-
MeHCKoi obnacte B 2012 . CMEHHJICS PE3KUM CIa0M, YTO OOBSICHSI-
eTcsl KpYIHBIMU 3aiiMaMy KOMITAHUH B MHOCTPAaHHBIX OaHKax, KOTOpbIE
ObLIM TIepeBE/ICHBI B PETHOH Kak MpsiMble nHBecTHnNH [4, 51. B 2014 1.
TaKOTO 3aiiMa He OCYIIECTBIBIIOCH, YTO BHI3BAJIO CHIDKEHUE 00BEMOB
HIPSMBIX UHOCTPAHHBIX MHBECTULUH [6].
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Jlnst oLleHKU BIUSIHUSI HHBECTULIMIT Ha pa3BUTHE MaJjioro OusHeca
B PETHOHE MCIOJIB30BAaH KOPPEIALHMOHHO-PEIPECCUOHHBIN aHaNu3,
B Ka4ecTBe (PaKTOPHOTO NMpU3HAKA MPUHATA BEIMYMHA WHBECTHUIMI
B OCHOBHO¥ KaITUTaJI MAJTBIX TIPEATIPUATHH, a B KaUECTBE PEe3yIbTaTHB-
HBIX — 000POT MaJIBIX MpeAnpuATHi. /I OIIEHKH KauyecTBa MPOBEICH-
HBIX PacyeTOB U HAIAAHOTO OTOOPayKEHHUS 3aBUCUMBIX COCTaBIISTFOIIIIX
OblJTa MCIOJIb30BaHa CUCTEMA PEICHHs SKOHOMIYecKHX 3anad Gretl.

BeIBneHHas 3aBHCUMOCTh MEXIy 00bEMaMH HOCTYIUICHHUI UH-
BECTUIINI B MaJIblii Ou3HeC m 000pOTOM opraHm3anuii B TroMeHCKOMH
00JIacTH TOKa3aia, YTO WHBECTUIIMN B OCHOBHOM KalMTal HOCST TO-
YeuHbIH XapakTep U He BIMSIOT Ha 000POT MPEIIIPHUATHIA.

Jlns mpoBepKM BIMSHUS UHBECTULIMH, MPUBIEUEHHBIX B PETHOH,
Ha 000pOT MaJbIX NPEANPUSITHH IPOBEJICH AHAIOTMYHBIN aHai3
3aBHCUMOCTH MEXTy 00EeMOM MHBECTHIIHH 110 MOIHOMY KPYTy Opra-
HI3aIi 1 000pOTOM MaJIBIX IPEATIPUATHI B pernoHe. [IpoBeaeHHbII
aHa/Iu3 I0Ka3all, 4TO BJIMSHUE MHBECTULMN B OCHOBHOM KamluTall
HPEINpPUSTH Ha Pa3BUTHE CYOBEKTOB MAJOTO IIPEANpPHHUMATEIb-
CTBa OKA3aJI0Ch CYLIECTBEHHBIM, & MHBECTHIMM KOHKPETHO B MaJble
HpeINpUATHS CKa3bIBAIOTCS HAa UX Pa3BUTHU U pa3Mepax MolydaeMoit
BBIPYYKH B MEHbIIIEIl CTeTIeHN.

OreHKa B3aMMOCBSI3H HHBECTUIINI B OCHOBHOM KaITUTall C MaKpo-
HKOHOMHYECKHMH TTOKa3aTeNsIMH TIOMEHCKOM 00JIaCTH CBHACTEIBCT-
BYET O TOM, YTO BJIO)KEHHE CPEJCTB B OCHOBHOH KallUTall PErHOHA
CIIOCOOCTBYET Pa3BUTHIO INPOMBIIIICHHOTO TPOMU3BOJICTBA, a TAKXKE
PErHOHAIBHOTO BAaJIOBOIO Mpoaykra TroMeHcKoi obnacTH.
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