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YnpasieHnne GpuHaHCAMH — 3afaya CJ0XKHas ¥ MHororpaHHas. OHa
TeCHO CBsI3aHa C TAKUMHU (PyHIaMeHTaJ bHbIMH BOTIPOCAMH PA3BUTHS KO-
HOMMKH, KaK o6ecrieyeHrne HOpMaJbHOTO X0/1a TEKYIIEro MPOU3BOICTBEH-
HOTO Tpoliecca, pa3BUTHE HHBECTHILIMOHHOH [€STeJNbHOCTH U BHEIIHEIKO-
HOMHYECKHX CBSI3€d CTpaHbl, OCYLIECTBJEHHe CTPYKTYPHOTO MaHeBpa
B 9KOHOMHKE U T. [I.

HaxkonseHHel#i B moctnepectpoeuHod Poccuu onmbiT mokasbiBaer,
YTO MOJHBIH M KayeCTBEHHBIH aHa/J U3 3KOHOMHKH HEBO3MOXKeH 0e3
KOMIJIEKCHOTO aHa/in3a pUHAHCOB, IEHEXKHOTO 00palleH s, CTPYKTY-
pbl KPEIUTHOTO U MHBECTHIMOHHOTO CIPOCa, KOTOPble H (GOPMUPYIOT
BOCIIPOM3BOJACTBEHHbBIE YCJIOBHS B HapoAHOM xo3sicTBe. OQHAKO B
HCCJIeIOBAHUSX OTEUECTBEHHBIX aBTOPOB aHa/ M3 (PUHAHCOB KakK ejH-
HOU B3aMMOYBSI3aHHOM CHCTeMbl T0Ka3aTeseld, HECMOTPS HA BHICOKUI
YPOBEHb TEXHHYECKOTO aHaju3a OTAeJbHBIX (DHMHAHCOBBIX MOKa3aTe-
Jiel, HOCHUT MPEUMYIIEeCTBEHHO YAaCTHBIH XapaKkTep U COCPeloTOUeH B
OCHOBHOM Ha H3Y4YeHHH JIHOO roCcyapCTBEHHBIX PUHAHCOB, JHO0 pas-
BUTHUH OT/EJbHBIX PUHAHCOBBIX PHIHKOB.

PeuieHsupyemMast KHUra BOCIOJIHSIET 3TOT Mpobes. ABTOpHI Mpeasara-
10T KOHCOJUIUPOBATh PUHAHCOBYIO H CTATHCTHYECKYIO OTYETHOCTD, IPY-
rye JaHHble, OTHOCSIIHECS KaK K OTAE/JIbHBIM CyO'beKTaM 5KOHOMHKH, TaK
U K ()MHAHCOBBIM PbIHKAM, H TIPEICTaBJSIOT CUCTEMY (PUHAHCOBBIX B3au-
MOJIEHCTBUH B 5KOHOMHKE B BHJIe MAaTPHIbl PUHAHCOBOTO 060pOTa.

dta MaTpHUIla OMKUCHIBAET MHOTOYPOBHEBYIO 31IEJOHHPOBAHHYIO CHC-
TeMy MeXKOTPACJEBbIX ¥ MeXPernoHa/ bHbIX B3aUMOJEHCTBHH. BepXHuil
YPOBEHb — 3TO CHCTEMa MEXCEKTOPHBIX (PHHAHCOBBIX B3aMMOAEHCTBHUI
Ha MakpoypoBHe, 60Jjiee HH3KKHEe YPOBHH — 3TO B3aUMOJIEHCTBHE MEXKOT-
pac/ieBbIX H MeXpPeruoHa bHbIX (DHHAHCOBHIX MOTOKOB. B KHUre moapoo6-
HO MpejCTaBJeHa COBOKYMHOCTb (DHHAHCOBHIX MOTOKOB HA MaKPOYypPOBHE
U MEXCEKTOPaJbHbIX, MEXKCETMEHTHBIX (PMHAHCOBBIX B3aUMOEHCTBUH.
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[TocTpoeHHe MaTpulbl (PUHAHCOBBIX B3aUMOAEHCTBUU SIBJSETCS
JIOTUYECKHUM MPOIOJKEHUEM U pacliupeHreM cdepbl MPUMEHEHHST MeX-
0TpPacJeBOro Moaxojla K aHaJW3y M MPOrHO3UPOBAHUIO SKOHOMHUKH.
C eé MOMOIBI0 MOXHO [1aBaTh KOMIIJIEKCHYIO OLIEHKY MOCJeICTBUI
MPUHSITHS PEIeHUH B TeX WM HHBIX CEKTOpPax SKOHOMHKH. B KagecT-
Be OCHOBHBIX CEKTOPOB (CerMeHTOB) SKOHOMHKH B KHHTe BbIIEJAOT-
Csl: HaceJsieHHe; MPEANPHSATHS U OpraHU3aluK He(UHAHCOBOTO CEKTOPA;
roCyaapcTBO, BKJOUAs OOXKET U BHEOOIXKETHbIE TOCYIapCTBEHHbIE (DOH-
Iibl; (QUHAHCOBBINA CEKTOpP, OXBaThiBalOIMU LleHTpanbHbIH 6aHK, KOMMeEp-
yeckue OAHKH, CTPAXOBble KOMITAHWU, HHBECTULIHOHHBIE (DOH[IBI U APY-
rue (pUHAHCOBBIE YupeXXJIeHHs; 3arpaHulld, KOHCOJUAMPOBAHHO
paccmaTtpuBaemasi Kak CaMOCTOSITeJIbHbIH CYOBEKT, BBICTPAHBAIOIINN
B3aMMOOTHOIIEHHUS C POCCHUCKUMHU pe3HIeHTaMH.

KoHcosnupauusi puHaHCOBBIX B3aHMOCBSI3ed B paMKax eIMHOH CHC-
TeMbl MpeCTaBAeHHs] (PUHAHCOBBIX MOTOKOB MO3BOJISIET TPOBECTH KOM-
MJEKCHYI OLEHKY BJMSHHS [EHOBOW M JIEHEXKHO-KPEAUTHOH MOJHUTH-
KM Ha pasBHUTHEe 3KOHOMUKH B I11€JOM, BBISIBUTb CHelH(pHUUYECKHE
npoGJieMbl Pa3BUTHSI OTAEJNbHBIX CEKTOPOB U CErMEHTOB SKOHOMHKH U
(DMHAHCOBBIX PBIHKOB U (PUHAHCOBblE NUCIPOMOPLUHU B Pa3BUTHH
3KOHOMHKH.

DBesycoBHBIN HHTEpeC UMTaTes el BbI30BET MOAXOMA K OMHUCAHUIO U
MOJEeJUPOBAHHI0O (PUHAHCOBBIX B3aHMOCBSI3€H, OCHOBaHHbBIH Ha MO-
CTpOeHHH (PHHAHCOBBIX 6a/JaHCOB OCHOBHBIX HHCTHTYLHOHAIbHBIX CEK-
TOPOB U CETMEHTOB 3KOHOMHKH: JOMAIIHUX X03SHCTB, He()UHAHCOBO-
ro cekTopa, (PHHAHCOBBIX yUpeXKaeHUH U rocygapcTsa. [IpakTHueckyio
LEHHOCTb [JIs1 LIMPOKOTO KPyra CHeLHaJuCTOB IMpeAcTaB/sieT cama
CTPYKTypa 6asaHCcoB, «paclierneHrne» GUHAHCOB MeXAY pblHKaMH, (HH-
HAHCOBBIMU MPOAYKTAMH ¥ CETMEHTAMH 5KOHOMHKH.

Marpuua GpuHaHCOBOTO 060pOTa [JAeT TaKkKe peasbHYyl BO3MOXK-
HOCTb BCTPaMBaHHs LIEJEBbIX MPOTPAMM B CHCTEMY (DUHAHCOBBIX T0-
TOKOB B 3KOHOMHKE M T€M CaMbIM IT03BOJIIET OLEHUTh BO3MOKHOCTH
(hMHAHCOBOroO 06ecnedyeHuss ITUX MPOTPAMM, PeasbHOCTb UX (DHHAHCH-
poBaHHSs, a TakXe (UHAHCOBBIE TOCJAEACTBHS HX peasu3aluu [Js
3KOHOMHKH.

VHTepecHBI I1aBbl, MOCBSIIIEHHbIE MTPAKTHUECKOH peasn3alny npej-
JIO’KeHHBbIX MOAXO0A0B. B KHHre mpeacTaB/aeHbl MaTpHilbl (GUHAHCOBOTO
ob6opora Poccnn 3a 2002 n 2003 rr. C ux MOMOIIbIO aBTOPbI HCCIENY-
10T ¢puHaHck Poccun. OHYM MOAPOOHO aHATM3HUPYIOT KOJHUECTBEHHbIE
U CTPYKTYpPHbIE CABUTH B 00/1aCTH (DUHAHCOB, BHITYKJO MPEACTABISIOT
npo6JieMbl pa3iuyHbIX 00JacTeldl 9KOHOMHKH W MpeIaraiT MyTH HX
pelleHHs, CrocoObl NO0CTHXKeHUS (UHAHCOBOH cOasaHCHUPOBAHHOCTH
Ha yPOBHE rOCyAapcTBa M OTAEJbHBIX CEKTOPOB 9KOHOMHKH.
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Kuura conepuT nogpo6Hble MeTOAMYECKHE YKa3aHHUs 10 3aroJ-
HEHHUIO MaTPHUIBl (PUMHAHCOBOTO 060POTA CO CCBHIIKOW Ha MH(OpMAaLH-
OHHblE MCTOUYHMKH M CMOCOOBI 3aNnoJHEeHUS (UHAHCOBBIX TaOJMIIL.
C nomouibio TaKOW MaTpHIbl MOXKHO MO-HOBOMY B3IVISHYTb Ha Mexa-
HU3M (OPMHUPOBAHUS (PUHAHCOB, BEIABUTb NPEUMYIIECTBA UX LIEHTpa-
JIM3AUUK U J1eperynupoBaHus.

Marpuua puHancoBoro o60opora faeT NpakTHYECKYI0 BO3MOXKHOCTb
17151 GOpMHUPOBAHUS HOPMATHBHOU 6a3bl (PMHAHCOB B COOTBETCTBHH C
NoTPeOGHOCTAMHU U MePCIeKTHBAMU PA3BUTHA KaK 9KOHOMUKH B LIEJIOM,
TaK U ee CEKTOPOB M CerMeHTOB. Takas HopmaTHBHas 6a3a GopMHUpY-
eTCs Ha OCHOBE Pa3JIMYHbIX CLleHapHeB PAa3BUTHS 9KOHOMHKH, MHOTO-
BAPHAHTHOTO MOJEJUPOBAHHUS pacrpeseseHnss GUHAHCOBBIX U JeHeX-
HBIX MOTOKOB, OLIEHKH JOCTAaTOYHOCTH (DUHAHCOBBIX PECYPCOB /15
YCTOWYMBOTO Pa3BUTHS 3KOHOMMKH CTPAHBI B 11€JI0M H OTJAEJbHBIX €€
cekTopoB. CUHTaeM, 4TO NMPENNOKEHHBIH B KHHUre MHCTPYMEHTapHU
MOJKeT OBbITb MCMoJb30BaH PoccratoM, a MaTpuua (pHHAHCOBOTrO 0060-
poTa — BKJ/I0YeHa B COCTAB €ro peryJ/sipHOH OTUETHOCTH.

CepbesHoe BHMMaHHe B KHHre yjesseTcs npodjemam U popmam
ydacTHs rocynapcTsa B 9KoHOMHKe. [Togpo6HO paccMOTpeHBl BOMPO-
CBl HCIIOJIb30BAHHUS METO0B HHAHKATHBHOTO peryaupoBaHus. Boamox-
HO, YTO 110 3TOMY BOINPOCY aBTOPbl HAUAYT KaK CTOPOHHHUKOB, TaK U
MPOTHBHHKOB.

CrnenuaJ/bHbIH pa3jies KHUTH NOCBSILIEH (POPMHUPOBAHHIO 11€J1€BOTO
6/10Ka HOPMATHBHOTO yNpaBJeHHUS (UHAHCAMM — HHAMKATOpam (u-
HaHCOBOW 6€30MacHOCTH, KOTOPble fBJAIOTCS B TO XK€ BPeMs NPOJL0JI-
)KeHUeM M pPa3BUTHEM CHCTEMbl HHAMKATOPOB 3KOHOMHYECKOMH
6e30MacHOCTH CTpaHbl. ABTOPE 0GOCHOBBLIBAIOT UX C MOMOIIBIO MaKpo-
9KOHOMHYECKOT0 aHa/Nn3a W MOAKPENJSAOT AeTalbHbIM HCCJ/el0BaHH-
€M NPaKTHKH IPYTHX CTPaH.

B 1esioM MOXKHO 0XKHAATb, UTO KHUTA OYLET C HHTEPECOM BCTpeye-
Ha creuua vicTaMu B 06/1aCTH aHa/ M3a U MPOTHO3UPOBAHUS IKOHOMH-
KM ¥ (DUMHAHCOB, @ Pa3BUTHE OCHOBHBIX HJEH, BBIABUHYTHIX aBTOPAMH,
MO3BOJIUT C(DOPMUPOBATHL HOBBIE C(epbl MPUMEHEHUS TPENN0KEHHBIX
HUMHU NMOAXOLOB. Psl peKkoMeHIalUUl aBTOPOB, yMaeTcs, OyIeT rnojae3eH
LIeHTPa/JbHbIM S5KOHOMMYECKHM BEJIOMCTBAM CTPaHbl, HAyYHbIM PabOTHHU-
KaM, MpodecCHOHANBHbIM MPOTHO3UCTAM M aHaMUTHKaM. KHura takxe
NpPEeACTaB/ISAET U CAMOCTOSATENbHYIO TMIAKTHYECKYIO LIEHHOCTb U MOXKET
ObITb MCIIO/b30BAHA MperojaBaTesssMH BY30B, HayYHBIMH COTPYAHHKa-
MM, aCMUPAHTAMH U CTYIEHTAaMH BY30B.
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